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CERTIFICATE 

I, the undersigned Ronny Lott, Secretary of the Board of Supervisors of Madison County, 
do hereby certify that the above and foregoing Resolution is a true and correct copy of that 
certain Resolution of the Board of Supervisors of Madison County, approved on June 4, 2018. 

Witness my hand this ____ of June, 2018. 

_______________________________ 
Ronny Lott 
Chancery Clerk 
Madison County  
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RESOLUTION OF THE BOARD OF SUPERVISORS OF MADISON 
COUNTY, MISSISSIPPI, APPROVING AND CONCURRING IN THE
RESOLUTION OF THE BOARD OF EDUCATION OF THE MADISON 
COUNTY SCHOOL DISTRICT AUTHORIZING THE SALE OF A PORTION 
OF SIXTEENTH SECTION LAND FOR INDUSTRIAL PURPOSES SUBJECT 
TO THE APPROVAL OF THE SUPERINTENDENT, AND TO THE 
ISSUANCE OF A CERTIFICATE BY THE MISSISSIPPI DEVELOPMENT 
AUTHORITY IN ACCORDANCE WITH MISS. CODE ANN. § 29-3-29, 
AUTHORIZING THE EXECUTION, CERTIFICATION AND/OR DELIVERY 
OF VARIOUS DOCUMENTS IN CONNECTION WITH SUCH SALE AND 
FOR RELATED PURPOSES.

The Board of Supervisors (the “Board”) of Madison County, Mississippi (the “County”) 

hereby finds, adjudicates and determines as follows: 

1. Section 16, Township 8 North, Range 2 East, Madison County, Mississippi, is set 

aside for the benefit of the Madison County School District (the “School District”).  The State of 

Mississippi holds legal title to the section.  The Board of Education of the School District as 

trustee holds equitable title to the section and has statutory authority to manage the section and to 

sell part of the section for industrial development; 

2. Fastenal Company, a Minnesota corporation, (“Fastenal”) has been seeking a 

desirable location upon which to construct a new industrial facility (the “Project”); 

3. The following documents have been presented to the Board by, or on behalf of, 

the Board of Education of the School District: 

(i) A certified resolution, attached hereto as Exhibit “A”, adopted by the Board 

of Education of the School District approving the sale of a portion of Section 

16, Township 8 North, Range 2 East, Madison County, Mississippi, consisting 

of 33.92 acres, more or less (the “16th Section Parcel,” as described in Exhibit 

“A” to such Exhibit “A”), to Fastenal pursuant to Miss. Code Ann. § 29-3-29 
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for the purpose of industrial development by Fastenal thereon and/or the 

inclusion of such 16th Section Parcel as part of the Project (subject to the 

terms and conditions of that certain Conditional Real Estate Purchase 

Agreement which has been presented to the Board and is attached as part of 

Exhibit “A” attached hereto (the “Sale Agreement”)); provided that the School 

District shall reserve and retain, and shall in no way convey, any of its rights, 

title, and interests to any minerals in, on, or under the 16th Section Parcel; 

(ii) A certified resolution, attached hereto as Exhibit “B”, by the Board of 

Education of the School District approving a Purchase Option Agreement, a 

copy of which is included as a part of such Exhibit “B” (the “Option 

Agreement”), granting the School District an option to purchase as “in lieu” 

land another approximately 22.32 acre parcel (the “In Lieu Parcel”) from the 

Madison County Economic Development Authority (the “MCEDA”), which 

parcel is located in Section 27, Township 9 North, Range 2 East, Madison 

County, Mississippi; 

(iii) A Real Property Appraisal Report, dated May 10, 2018, prepared by Brent L. 

Johnston, a State Certified General Real Estate Appraiser (License # GA 135, 

State of Mississippi) using the comparative sales method (a copy of which 

was submitted to the Board for purposes of its investigation of the proposed 

sale of the 16th Section Parcel), which report appraised the value of the 16th

Section Parcel (and such appraised value is the purchase price for said parcel 

approved and recommended by the School District);  
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(iv) A Real Property Appraisal Report, dated May 20, 2018, prepared by Brent L. 

Johnston, a State Certified General Real Estate Appraiser (License # GA 135, 

State of Mississippi) using the comparative sales method (a copy of which 

was submitted to the Board for purposes of its investigation of the proposed 

sale of the In Lieu Parcel, which report appraised the value of the In Lieu 

Parcel (and such appraised value is the purchase price for said parcel approved 

and recommended by the School District); and 

(v) A form of the application by the School District to the Mississippi 

Development Authority requesting a certificate authorizing the sale of the 16th

Section Parcel, a copy of which is attached hereto as Exhibit “C”. 

4. In accordance with Miss. Code Ann. § 29-3-29, the Board has performed an 

independent investigation of the proposed sale of the 16th Section Parcel to the Fastenal in 

accordance with the Sale Agreement; provided that the School District shall reserve and retain, 

and shall in no way convey, any of its rights, title and interest to any minerals in, on and under 

the 16th Section Parcel; and of the proposed purchase by the School District of the In Lieu Parcel 

described in the Option Agreement. 

5. The Board now finds and determines, and concurs in all findings by the School 

District, that (i) there will be prompt and substantial industrial development on the 16th Section 

Parcel after its sale; (ii) the acreage of the 16th Section Parcel to be conveyed is not in excess of 

the amount of land reasonably required for immediate use by Fastenal, and for such future 

expansion reasonably anticipated by Fastenal in connection with the Project; (iii) the sale of the 

16th Section Parcel for the development of the Project will be beneficial to and in the best interest 
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of the citizens, students, and the schools of the School District; (iv) the purchase price to be paid 

by Fastenal for such 16th Section Parcel is fair and reasonable and represents an amount at least 

equal to the fair market value of said 16th Section Parcel; and (v) the terms and conditions of the 

Option Agreement and the purchase price to be paid for the In Lieu Parcel, pursuant to the 

Option Agreement, complies with all statutory requirements for the acquisition of “in lieu” 

properties in connection with the sale of sixteenth section properties. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD, ACTING FOR AND ON 

BEHALF OF THE COUNTY, AS FOLLOWS: 

SECTION 1. Concurrence in Findings. The Board hereby finds, determines, and 

concurs in all findings of the Board of Education of the School District, that the sale of the 16th

Section Parcel (Exhibit “A”) and the performance of the Option Agreement (Exhibit “B”) are 

in the best interest of the School District and the citizens and students of the School District and 

the County.  

SECTION 2. Transmittal to Superintendent of School District.  In accordance with 

Miss. Code Ann. § 29-3-29, the President of the Board together with the Clerk of the Board are 

hereby authorized to execute and deliver such documents, exhibits, certificates, or other 

instruments as may be necessary or desirable to evidence the approval of the sale of the 16th

Section Parcel and of the purchase of the In Lieu Property, to recommend to the Superintendent 

of the School District to concur in the approval of the sale of the 16th Section Parcel and certify 

the same, and to assist the School District and the Superintendent in obtaining the required 

certification of the Mississippi Development Authority. 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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After discussion, Supervisor ________________________ moved and Supervisor 

__________________________ seconded the motion to adopt the foregoing resolution and, the 

question being put to a roll call vote, the result was as follows: 

Supervisor David Bishop voted:______ 

Supervisor Gerald Steen voted:______ 

Supervisor Paul Griffin voted:______ 

Supervisor Sheila Jones voted:______ 

Supervisor Trey Baxter voted:______ 

The motion having received the affirmative vote of a majority of the Supervisors present, 

the motion was declared passed by the President on this the 4th day of June, 2018. 

______________________________ 
Sheila Jones,  
President, Board of Supervisors 

ATTEST: 

___________________________ 
Chancery Clerk 
(SEAL) 
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EXHIBIT A 

Madison County School District Resolution 
Approving the Sale of a Portion of Sixteenth Section Land, et al. 

(see attached) 
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IN WITNESS WHEREOF, each of the undersigned Parties has executed this CONDITIONAL REAL PROPERTY 

PURCHASE AGREEMENT and agrees that it shall be effective as of the Effective Date first set out above, though 

actually executed on the date or dates of the respective signatures below. 

SELLER: BUYER: 

Madison County School District, acting by and Fastenal Company,  

through its Board of Education a Minnesota corporation 

 

  

_____________________________________ ___________________________________ 

Print Name:  Philip Huskey Print Name:  Dana Johnson 

Title: President, Board of Education Title:  VP Corporate Real Estate 

Date: May __, 2018 Date: May __, 2018  

  

  

  

Attest: 

  

_____________________________________ 

Print Name: Dr. Pollia Griffin 

Title: Secretary, Board of Education 

Date: May __, 2018 



























7 

EXHIBIT B 

Madison County School District Resolution 
Approving Notice of Intent and Option to Purchase “In Lieu” Lands 

(see attached) 
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EXHIBIT C 

Form of Application for Certificate of Approval 
from the Mississippi Development Authority 

(see attached) 
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June __, 2018 

Glenn McCullough, Jr. 
Executive Director, MDA 
501 N. West Street 
Jackson, MS 39201 

Re: Application for Certificate Authorizing Sale of Sixteenth Section Lands 
(“Application”) 

Dear Mr. McCullough: 

On behalf of the Board of Trustees (the “Board”) of the Madison County School District 
(the “School District”) and pursuant to Miss. Code Ann. § 29-3-29, please find the following 
documents accompanying this Application: 

• Certified copy of RESOLUTION OF THE BOARD OF EDUCATION OF THE 
MADISON COUNTY SCHOOL DISTRICT AUTHORIZING THE SALE OF A 
PORTION OF SIXTEENTH SECTION LAND FOR INDUSTRIAL PURPOSES 
SUBJECT TO THE APPROVAL AND CERTIFICATION OF SUCH SALE BY THE 
BOARD OF SUPERVISORS OF MADISON COUNTY, MISSISSIPPI, THE 
APPROVAL OF THE SUPERINTENDENT, AND THE ISSUANCE OF A 
CERTIFICATE BY THE MISSISSIPPI DEVELOPMENT AUTHORITY IN 
ACCORDANCE WITH MISS. CODE ANN. § 29-3-29, AUTHORIZING THE 
EXECUTION, CERTIFICATION AND/OR DELIVERY OF VARIOUS DOCUMENTS 
IN CONNECTION WITH SUCH SALE AND FOR RELATED PURPOSES, attached 
hereto as Exhibit “A”; 

• Certified copy of RESOLUTION OF THE BOARD OF EDUCATION OF THE 
MADISON COUNTY SCHOOL DISTRICT AUTHORIZING EXECUTION OF AN 
OPTION AGREEMENT GRANTING THE BOARD OF EDUCATION OF THE 
MADISON COUNTY SCHOOL DISTRICT THE OPTION TO PURCHASE CERTAIN 
REAL PROPERTY OWNED BY THE MADISON COUNTY ECONOMIC 
DEVELOPMENT AUTHORITY, attached hereto as Exhibit “B”; 

• Certified copy of RESOLUTION OF THE BOARD OF SUPERVISORS OF MADISON 
COUNTY, MISSISSIPPI, APPROVING AND CONCURRING IN THE RESOLUTION 
OF THE BOARD OF EDUCATION OF THE MADISON COUNTY SCHOOL 
DISTRICT AUTHORIZING THE SALE OF A PORTION OF SIXTEENTH SECTION 
LAND FOR INDUSTRIAL PURPOSES SUBJECT TO THE APPROVAL OF THE 
SUPERINTENDENT, AND THE ISSUANCE OF A CERTIFICATE BY THE 
MISSISSIPPI DEVELOPMENT AUTHORITY IN ACCORDANCE WITH MISS. 
CODE ANN. § 29-3-29, AUTHORIZING THE EXECUTION, CERTIFICATION 
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AND/OR DELIVERY OF VARIOUS DOCUMENTS IN CONNECTION WITH SUCH 
SALE AND FOR RELATED PURPOSES, attached hereto as Exhibit “C”;  

• CERTIFICATION OF THE SUPERINTENDENT OF THE SCHOOL DISTRICT, 
attached hereto as Exhibit “D”; and

• LEGAL DESCRIPTION OF SIXTEENTH SECTION LANDS PROPOSED FOR SALE 
FOR INDUSTRIAL PURPOSES, attached hereto as Exhibit “E”.

Upon your review and investigation of this Application and supporting documentation 
enclosed herewith, and upon finding that such sale of land will promote prompt and substantial 
industrial development thereon, and further finding that Fastenal Company, a Minnesota 
corporation, the company who proposes to establish said industry is financially responsible, and 
that the acreage to be sold is not in excess of the amount of land reasonably required for 
immediate use and for such future expansion as may be reasonably anticipated, the Board of the 
School District respectfully requests the issuance of the required Certificate Authorizing Sale of 
Sixteenth Section Lands. 

Should you have any questions, please do not hesitate to contact me. 

Madison County School District 

By: ______________________________ 
Name: ____________________________ 
Title: _____________________________ 

cc:  
Encl.  
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Exhibit A 
Madison County School District Resolution 
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Exhibit B 
Madison County School District Order 
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Exhibit C 
Madison County Board of Supervisors Resolution 
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Exhibit D 
Certification of Superintendent of Madison County School District 
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Exhibit E 
Legal Description of Proposed Sale of Sixteenth Section Lands 

Description of a part the Madison County Board of Education property recorded in Book 2320, 
Page 929 located in Section 16, Township 8 North, Range 2 East, in Madison County, 
Mississippi and is further described as: 

Beginning at a found ½” rebar being North 1088.90’ and West 188.48’ from a set pk nail at the 
accepted Southeast corner of said Section 16, said ½” rebar being the northeast corner of the M-
TEK property recorded in Deed Book 510, Page 174 and the Point of Beginning; thence South 
88°42’45” West, along the north line of said M-TEK property, a distance of 1570.74 feet to a 
found ½” rebar in the east line of Interstate 55; thence along said east line the following calls: 
North 0°05’48” East, a distance of 211.48 feet to a set ½” rebar; thence North 3°34’24” East, a 
distance of 428.64 feet to a set ½” rebar; thence North 16°12’40” East, a distance of 180.34 feet 
to a set ½” rebar; thence across said Board of Education property the following calls: North 
89°30’37” East, a distance of 702.91 feet to a set ½” rebar; thence North 0°15’40” West, a 
distance of 310.55 feet to a set ½” rebar in a curve in the south line of the Madison County Board 
of Education Private Road; thence said south line the following calls: along a curve to the left 
having a radius of 60.00 feet, a chord bearing of North 86°38’18” East, a chord length of 84.72 
feet and a distance along its arc of 94.06 feet to a set ½” rebar; thence South 89°33’14” East, a 
distance of 691.11 feet to a found ½” rebar in the west line of Old Jackson Road; thence South 
0°49’39” East, along said west line; a distance of 1093.42 feet to the Point of Beginning and 
containing 33.92 Acres of land more or less. 


